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PART I : EMPLOYMENT AND NON-RURAL LiDUSTRIES. 


Ww - New South Valos: 


otal employment in New South Wales (cxcluding rural and private 

workers) vas 2 record at 970,500 (704,800 men and 265,700 woren) a 

of Seg dae 1948. The inorcase from 697,900 in July, 1939 and 

in July, 1945 to 940,100 in Scpte:bor, 1947, was drawn mainly from 
incrcasc, theabsorption of uncmploycd and of people not previously in 
ning jobs, the transfcr of domestic and rural workcrs to industry, and later 
¢ re-ciployment of discharged personnel froi the forecs, The growth 

ork foree has slovicd down from about 6,000 a month during the rin 

sation Nees to. 2),50010 month inj the past year. Because of the low 

¢ of the depression years there arc fewer school-lcavers, thus rmking 
lebour acutcly short, The nuiber of ete THIGALINE OS, Byiaallololle; song 
diminishing (270 in Septc: ber, 1948 as against about 500 ae OMG 4947)» 
gr ration is giving momentua to * growth in ae work foree. ct migration 

wrolia 2 fas § shown by the excess of permnont arrivals over dcparturcs) was 

700 in the second half of 1947 and 18,500 in the first half of 1948, and 

stion of these have becn and are being ipileeca in jobs in this State. The 

yes includc a nuber of displaced persons, 1,150 of whon cntercd erploynent 

South Wales in the Scptenber quartcr, 1948, hostly in the building materials 

sr basic industrics. The inflow of displaced persons is to be stepped up 

900 during the next 18 months (for Australia). 


EMPLOYMENT IN NEW SOUTH WALES. 
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“in private houscholds. (b) Asccrtained amnuniiy in March, Permanent 
ly. (c) Enlisted personnel in N.S.W. as at Consus datc. 


Employment in factorics, still rising, reachcd 353,000 in Scpte: ber ,1948, 
s an increase of 7,900 during the past twelve months and of 134,900 (627) 
July, 1939. In road, bail and air Uaioe + aml couunications also it 
mcs to cxpand, but in shipping and stevcdoring it rose froin 15,400 ame 4) 'S)5NS) 
»300 in Septcxber, 1947 and has sinec dcclinea to 17,700. &: oon oyment in 


uilding and constructic industries his not kept pace with other post—or 
triol srowsh; the pre“war level of 58,400 was not regained until Septciber, 
sinee when it has riscn by 4,100 to 62,500. Notable inercases during the 
twelve months were rece rac in cormerce and in health aml hospital SCLVLCCS. 


Wor and postevar growth or private 2 indus esol has been accompanica by a 
Jel inercasc in ciployrent in public tra nsport, construction, ee postal 
thor serviccs. Employiicnt by Governncnt ¢ authoritics faomialee 155.7 OOmoG 


$ of total ciployznent in July, 1939, 200,100 or "25,4% in July, 1945 anc 
(00 or 22.8% in Scptc:ber, 1948. 
EMPLOYELS IN MAIN IQDUSTRIES, ME SOUTH WALES (2) 
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Small rises spread over all major groups have raised factory employment 
5,000 persons in, Scpteniber, 1947 to 33,000 in Septenber, 1918 5 (218, (KOLO) ako! 
939) but oxisting industrics could absorb much greatcr manors of workers 


o available at prescnt. 
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coluding vorlking proprictors. 


WEALTH: EMDPLOWEM SERVICE - New South Wales: 
How far post-war industrial growth has outrun available labour rcsources 

dicatcd by the rising number of unfilled vocancics rcgistcred with 

nwcalth Employment Scrvicc offices. In New South Wales these totalle 

© for males (includine 5,000 for boys) and 1).,500 for fomalcs Gaetves aleotes 

for girls) in Septcuber, 1948; that is a total of 38,000 vacancics 
WO in Scptember, 19'./) whereas persons sccking jobs ee Commonwealth 
yment Services offices numbered only 7,900, including 2,200 in jobs which they 
1d to changc, and many difficult to place because of age Ol Gne oa bahosCisr, 

as about 100 incapacitatcd mincrs, AJ1 major industrics report labour 
tages for a great varicty of skilled and unskilled positions in both 
spolitan and country districts. 


Tho nuvbcr of unfillcd vacancics registcercd with Commonyveclth Erm loyment 
icc in Victoria is even grcatcr than in this State, In the whole of 2 ustralLa 
e were 107,000 vacancics at the cnd of oe as against only Wp > 000 eee 
ngaged persons sccking jobs at that date and about 900 persons in reeciot of 
ployment benctits. 

REGISTRATIONS WIS COMMON TALI EMPLOYMENT SERVICE, N.Seite 
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3 AND ELECTRIC: LY CONSUMPTION - Sydney: 
— Restrictions imposcd on gas ‘2g and cloctricity consurption in June were 


fted on 12th August, and the consumption index for gas and CIECLAUOR tii 
casonally adjust tod) rosc to the new gan Level of 185 in Scptcrbcr, 
inercasc of LA over Scpterbcr, 194-7 and Out oF Above pre-war. 
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TRON & STEEL PRODUCTION - New South Vales: 


New South Wales coal production during the September quarter was 
atively high with a weekly average of 255,000 tons as against an average 
),000 earlicr in the year, Howover, an intcr-union dispute led to a 
we on the Southern ficlds carly in Octobcr causing a dro) in output to 
485,000 tons in the last weck of the month and a complctc stoppage from 
» 8th November. Output for the 40 wecks cnded 9th October totallcd 
willion tons, about 50,000 tons morc than for the corresponding period of 

Maintcnance of production at that lcvcl is largcly duc to the cxpansion of 
gut minos in Northern and Westcrn districts which contributcd 11% of total 
ein th. 1948 period, as against 8% in 197 and 5% in 1945. Open-cut mincs, 
gularly thosc in Northern New South Wales, rcquire considerably less labour 
on of output than the average undcrground minc, According to figures 
shed by tho_Joint Coal Board the cmploymcnt and output position in New South 

coal mincs in Scptcmbcr, 1948 vas as follows: Underground mincs 17,335 mon 
wiing 6,029 working at coal facc, 6,551 clscwhcre underground, 4,042 gcncral 
rs above zround and 713 administrative) and opcn-out mincs 472 gcencral and 
ministrative. In undcrground mincs production per mnshift workcd at the 
faco avcraged 9.61 tons and avaraged over all cmployces 3 tons, comparcd with 
rorage production of 13 tons for 211 cmployccs in opcn-cuts. 


1 (one Gere nae Teakfey lrefope) Ingot 
1) ndergrou Open-Cus Total | N.S... | Whyalla(a 
vorage ea ee a a ey (aan a 
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1b daipee 420(c) | 11,404. 15001) A387 
9,653 B29 1OG1VE 885.5 s 
10,430 756 144,186 92h..6 463.2 
40,726 959 114,685 976.4 206.1 
3 endcd 
r, 1947 8,268 TMT 9,015 745.8 458.6 
r,198 | 8078 | 964 | 9,062 | Tart | 155.2 
ytion in wiyalla, S.A., much of which uscd in I.S.W. Stcclworks; includcd in 


ics-as from 19-1. 

16 for ycars cndced 30th Junc for iron and stccl production. 

sut ineludcd in avcragcs as from 1943. 
Pig=iron production in New South Walcs for the 40 wocks cndcd 

October totalled 747,100 tons and stccl output 933,500 tons, both approximtcly 

al to the production in the corresponding period of 1947. Intcrruption On 

1 supplics affcotcd iron and stecl output temporarily in Novembcr. 


USIRIAL DISPUTES ~ New South Vales: 
Losscs through disputcs in the mining industry were comparatively 


wy in the Scptcmbcr quartcr with an avorage of 32,000 mn-days a month, An 


lysis by the Joint Coal Board for tho & wocks ondcd 13th Scptcmbcr shows 


vt of possible manshifts in underground coal minos 85% were worked, 5% Lost 

rough disputcs and 3% through ebscntecism, while in open-cuts 93% were worked 

1 only 2% lost through disputcs or abscntccism. An intcrunion disputc causcd 4 

sppage on oll Southern coal Piclds in Octobcr ani algo on other ficlds during 

cs first wock of November. Disputcs in non-mining industrics causcd an average 

ss of 23,000 munvorking days in Septembcr quartcr, nearly a third of that loss 

ing accountcd for by the dispute over Sundey tran serviccs in Sydney. 
; INDUSTRIAL DISPUTES ~ Ni\. SOUTH WALES. 
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A WARES RATIWAYS : 

Although railway timetables were temporarily rcduecd in July ard 
poth passenger traffio and goods traffic were maintained at high lcvels 
Soptombor quarter , 1948. Gross carnins:s for the quartcr wore £1.23 million 
in for the samc period of 1947 (highcr farcs aml frcight ratcs operated 
h August, 1947.) But working expenscs were also highcr and the surplus on 
account for the quartcr, though more then in 1947, was loss than in 1946. 
ng the §cptcmber quarters 1948 and 1938 goods traffic has inercascd by 4 
passenger traffic by 38, gross carnings by 105% and working cxpcenscs by 


NEW SOUTH WALES GOVERNMENT RATIVAYS pee 
______,__Threc Months ended September sionth of September 
Passenger | Goods (exel.| Gross | Working (Net (a) |Passcnger| Goods 


Livestock) |Hornings |Expenscs [Earnings Journcys (excl. 
mee ere 1. vy cree Hives 
émill, | fmill., | £mill, millions ill,tons 


millions |Mill. tons et 
4e7O0 =| 3.55 | 1.45 15.5 | 0.88 | 
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For the ycar cnded Junc, 1948 the railways showed a net s 
00, compared with a dcficicney of £1,558 ,000 in 1946-47 and substantial 
is¢s in the six prcecding years. The improvement was mainly duc to higher 
% rates and faccs which produccd a risc of £4.5 million in freight income 
ic of £1.4 million in coaching income. Working expenscs rose by £5.1 million, 
per ocnt. Demands on the railway system in 1947-48 were particularly 
becouse of the record wheat crop, and shortages of rolling stock and coal 
it difficult to mect all rcequircments so that some traffic was diverted to 
transport. Railway intercst charges have been progressively reduccd in 
t ycars. They amountcd to £5.85 million in 1946-47 cnd £5.82 million in 
48 to which must bo addcd £1.48 million and £1.33 million for sinking fund 


ibutions. 


NMENT TRAMS AND BUSES (Sydney and Neweastlc) 
The nunber of passcngers carricd on the Sydney and Nevweastle 
mncnt transport serviccs in the Scptembcr quarter of 1948 is cstimatod at 


) millions, or 1./ million less than in 1947, duc partly to the intcrruption 
wmday tram serviccs in Sydncy. Gross carnings in 1943 were £14,000 higher s 
£147 ,000 on working 


working expenses rosc by £239,000 lcaving a deficicney of 
mt for the quarter. 
NEW SOUTH WALES GOVERNMENT TRAMS AND BUSES - SYDNEY AND NEWCASTLE 
lionth of Septorber ____. 


e Three Months ended Scptcmber Month « . 
ssengor | Gross  |working | Net ‘Passenger | Gross [tering | 
urneys(a)|Earnings | Expenses |Harnings(b) | Journcys(2) Bornings _| Expenses __| 
illions £000 £000 £000 (erations 2000 3000 

69.2 1,026 940 AiG 30.0 , 346 304. 

ie 3 iPo0D 1) Bee) (=) 26 43.9 |. 502 510 

123.9 4.885  |4,807 78 W150 | 633 591 
422.2 Coe ONG ae | O | ese eer 
rated. (b) Availablo to mcet depreciation and debt charges; (-) indicates 

deficiency. 


The not dcficicney for the year cnded_dunc, 1948 amounted to 
5,000 (2601 ,000 in 1946-47). Higher farcs raiscd earnings by Gillie! De Eten: 
working cxpenscs wore 21.77 million highcr aml debt charges increased by 
rly £50,000, The min risc in cxpenscs occurred in w 


ges and salarics 
025 million) and is attributed to basic wage inercascs, introduction of the 
hour five-day wock, larger stafi’s and award variations. 


Passenger journeys dcclincd by avout 4 per cont, trams aarricd 
ery passengers, probably owing to higher farcs; buscs carricd more, owing 


extension of scrviccse 
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VEHIOLE REGISTRATIONS: - New South Vales 
Lannea MES dabei 

Registrations of new cars in New uaa \iales increased from an average 
out 1,000 a month in 1947 and 1,500 in the first half of 1948 to an bvendae 
300 in the September quarter, and the number of cars on the State register 
to the record figure of 220,000 at the end of Scptcmbcr. This rapid 
ase in registrations is duc to accclcratcd dcliveries of cars from the 
da Kingdom, which made up about 70 to 80% of new registrations in reccnt 
is, comparcd with 20 to 40% before the war. Registrations of new commercial 
les wore maintained in-the September quartér, 1948 at the record level of 7 
4 000 a month, compared with a prewar avec rane of 735 a month. The number 
Wmercial a oles on the register at the jas of Scptcmbcr was 11% above 
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_ REGIST Serr OF MOTOR VEHICLES, NE\. SOUTH WALES 
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iod Sn a ep 
; Cars {| Lorrics (b) | Total 

a : |B eer) i ah eeu ml + aoe 
onthly ee 1,748 735 2,483 mh | oe ae | 295.3(¢ 
onthly Avcragc ) 320 137 Von \todet (Cc) OQ s2(6 | 293.9 c 
nthly Avorage) | 1,018 664, 4,681 |200.9(c) | 115.9(0 | 3 ae Ue 
nuary 871 540 “| SG OSs 7 2505) 
ly 2,190 4,004 3,491 | 2145.7 432.0 3i 1 
ust ety s) 1,059 Boge Vetce® 1 Sie) 5 
ptombcr 2255 le Wie es eben zene ees e oe 


; end of month. (0) Including utilitics, vans and road tractors. 
¢ 31st August, 1959, 19h6:chdstolee oo 


[ OF SYDNEY: 

‘The large «heat crop of 1947-48 (in contrast with the poor crop of 
previous scason) was the min rcason for a doubling of outward oversca carge 
nage between Scptcmbcr quartcrs 194/ and 1948. Invwerd oversea cargo tonnage 
maintained at the high lcvcl of last ycar. 


The volume of oversca cxports shippcd from Sydney now considcrably 
iecds the pre-war level, but lack of shipping space is keeping trade from and 
other Australian ports olen pre-war, 


SHIPPING CARGO IN THE PORT Ol SYONEY 
(Thousand tons) _ 
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134. 
PART IL: IFINAUCER AND TRIDE. 


‘ BANKS ~ New South Vales: 

Trading bank deposits in ew South Vales rose to the new peak of 
illion in September, 1948 after a seasonal fall to £254 million in August. 
sans have expanded more slov.ly in 1948 than in the two previous years. 
osc by 38 million between January and Junc, 1948 and have since rcmaincd 
steady at £148 million, compared with an incrcasc of £23 million in 
y-September , 19a s 


NINE TRADING BANKS, DEPOSITS AID ADVANCES IN i.S.W. 
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before thc scasonal mid-ycar fall. The growth in advanecs which led to 

al oxpansion in ! , 1946 and 1947 has slowcd down, amd reecnt incrcascs in 
its rcflect mainly the high cxport procccds. Gold and ovcrsea funds held 
i Central Bank rose from £175 million in Scptcmbcr, 1947 to £292 million in 
mber, 1948 (£312 million at thc end of Octobcr) while trading bank deposits 
by £80 million bctwecn Scptcembcr, 1947 and 19438. 


Bank advances reminod practically unchanged in August and September, 
» The odditional funds flowing to the abnks in deposits and from a rcelcasc 
5 million from Spcoial Account inercascd the banks! cash reserves and, in 
casc of four of the ~nks, worc uscd to reduce thcir 'balances duc to other 
s'. This itcm compriscd small inter-bank balances totalling £1 million to 
illion until the middle of 1947 but rosc to £36 million by August, 1940, the 
case being confined to four of the banks. ilo official cxplanation of this 
ual movement has bccn given, but apparcntly it vas related to parallel 
ments in ‘other asscte! in the Contral Banking Department of the Commonwealth 
| (7m. in August, 1947 - 243 m. and 532 m, in August and Scptenber, 1948) , 
‘esting that these trading banks drew on the Central Bank for the financing 
jome advances and uscd the inflow of dcposits in Scptcenber to reduce their 
drafts with that Bank. 
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VINGS BANK DEPOSITS - New South Valest 

Deposits lodged with the Cormonwealth Savings Bank in New South Wales 
cecdcd wthiravals by about £230,000 in the Scptcrbcr quarter of 1948. Total 
posits, at $237.3 million, cqual the postevar peak reached in July, 1946; 
reial withdrawal of var savings and dcnobilisation crcdits reduccd the total 
) 2227.5 million in Junc, 1947, (plus £3.8 million interest addcd in that month), 
posits have acewmlated again at an average rate of about £250,000 a month 
wing the first three quarters of 1948, 


ile) 

National Income Estimates for Australia snow that savings, in the 
sense of the cxcess of personal incomes over cxpcnditure on consurption 
yxcs, and including investients in loons, insurance ctc. dropped fron 
million or 20% of personal incoms in 1945-46 to 2148 million or 11% in 
k7, but rosc again to £204 million or 14% in 1947-48. In 1938+39 they 
tcd to only £48 rillion or & of personal inconcs, | 


SAVINGS BANK DEPOSITS (£ million) 
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g in Commonwealth tax rcirburscments (£410,000), stanp a nd probate dutics 

fO00)Pand railjeys (£1.30 million = with feres and freight rates inercascd 

h43th august, 1947). Expenditure on railway account rose by £1 million. 

eee and cxpenditure for tram and bus serviccs were both about £20,000 highcr, 
% &(45,000 more was requircd in 1948 for departmental appropriations. 


For the Scptcrbcr quarter a deficiency of £460,000 in 1948 cormparcs with” 
‘Picieney of £690,000 in 1947 and a surplus of £295,000 in 1946, Works 
mditure from loan fund wos £3 million in 1947 and Si million in 1948 


a oe ome eee 


yéciber quarters). 


NEW SC SOUTH WALES GOVERNMENT. ACCOUNT NS) 
Seer ens) eee Seen ee: 


_____. _ REVENUE EXPENDITURE 
cptcrbor p Quartcr a c cpeonbcr ¢ Quas arbor. 

ee os oy oe ee Lae 

nwealth x eo lee 3 | 4.7 Net Debt Charges 

tion | VOM eee ou eh WOuner whan Died Charges 

rnmcntal ienOrled.0.) 2.0) “Governmental 

ndcrtakings xx _ sae Dae | Oat | 411.81]. 2 pre es 

Revenuc Siar ites) ae eS ee IIs 


burseriont of tas taxes, paynents tov 
Ways, tras and buses, moritiinc Gees. 


L ESTATE TRANS..CTIONS - New South Vales: 

Land sales control ovcr vacant urban land was liftcd as froi 20th Scpterber, 
} nucber of rcal cstate transfcrs in New South \alces in Septerber, 1948 (7,142) 
L their registered valuc (< Oe ele mallon) romained at the high level of rcecnt 


iths Salos rcpisvercd in January-Scptcrber, 1948 totalled ohh.2h i elon Or 


out £2 million morc than in January-Septe:ber, 1947, while the value of new 


etgages registcred ($23.77 million) wos about 25 million grcater than in the 
ht “period, Groater rccoursc to borrowing in rcal cstate transactions is niclarcarged, 


REAL ESTATE TRANSACTIONS NEV SOUTH \WuLES 


Sales __—+| Mortgage Se! es Cee mortgages 

sact-|Consid- | Consid- Ouas yer ransact- |Consid- | Consid- 
a orath: on TONS yt Keg) | oration 
eS me es i I Noy Ganlal aera UIE 
36.26 | 2h.26/19Kf-liorch Qtr. | 19,195 160 5.89 

25,47 | 10.00 Junc Qtr. 49,187 42.97 G05 

DiS | A Sept. Qtr. | 21,847 15.67 6.95 

35.66 44.615 }1948-March Qtr. 18,068 We Be 8.51 

57-90 2709 June Qtr. 19 stalls Veo Beart 


20,911 | 14.59 6.89 


+ # 60,20 D092). Sept. Gur. 
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TRADD ~ (Large Sydney Stores) ; 
Retail sales in a group of large Sydney stores for the first eight 

of 1948 were 20% and 40% above the value in thc corresponling periods of 
mi 1946 respectively. Stocks werc 24% above their valuc in 1947. Larger 
and rising prices and incomes have contributcd to the increase in tradc, 
ing August 1948 with 1947, principal riscs in salcs and stocks occurred in 
old piecc goods and men's wear (rationing liftcd in Junc, 1948), hosicry, 
jure and hardware. 


RUPATL TRADH - LARGE SYDIEY STORES. 
orcentage incrgasc (+) or decrcasc (=) on samc pcriod of previous ycar 
vos ALUE OF STOCKS 
948 


Moving Avorage | VALU OF SALES ie VALUE OF SiC 
—— ionth Pe 


shown 1946 19h? 1948 

sh | i eG Gee ee =e 
May | +26 
June ; +27 
July Hae ts, 

Et ae Rope AUGUSY Pees (aout 

cight months j Deercasc or Inercasc she ay 

QE 5a anf 20 |cight months cndcd August + 2h, 


A survey of physical stocks in storcs in all Statcs revcals a markcd 
wement in stocks of suitings, woollen and rayon dress goods and cutlery 
ag the past six months. LEvon so, stocks of thcsc and of many othcr lincs 
in far bclow normal. 


BY STOCK EXCHANGE: 

Bidding at the Sydney Stock Exchange was generally firm in September 
October but prices receded slightly from the high levcl of previous months, 
indcx for 75 shares fell from 266 in August to 264.2 in Scptember and 
3 in Octobcr,which is still well above the average of 229.7 in December, 494.6 
1 war-time rcstrictions on share trading were removed. 


TNDEX OF SHARE PRICES - SYDibyY. 
Prices of Ordinary Shares (cxcl. Banks). Par valuc = 100 
Govt Statistician) > 
Pastoral | Total 75 Wie Aetave 
Hinanoo | TeUreres [Conpant.os Sharcs 
113.2 263.9 CLS ees 


| 
| 
Moe | Bion | 10,6 | 147.0 | 
1GOi Te | 322.5 0) 220.7, we alatee 
165.5 | 343.8 | 243.8 | 259.6 
191.7 | 07.8 | 274.5 | 28347 
173.7 | 401.6 | 260.5 | 268.1 
193.7 | M149 | 266.0 | 277.6 
184.5 | M4.7 | 264.2 | 276.4 
180.2 | 449.1 | 262.3 | 273.0 


egulations restricting trading and pricc movements in company sharcs 
mposed in February, 1942, with subscqucnt amendments, were rescindcd in 


anuary, 1947. 


Le) 
SANG dail 3 erat INDUSTRIES. 
SON: te 
Roinfoll in Now South Wales during the carly winter months was bclow 
3 ond scasonal conditions for crops and pasturcs were unfavourable, However 
scad heavy rains since the middle of Scptcmbcr improved the position ‘ 
crably. Heavy wheat yiclds in Northcrn districts arc assurcd but morc rain 
Jcd in Southcrn, Riverina and i/cstcrn districts. 
RATNEALL TiDEX, NE SOUTH Walks, 
‘Yeighted average ratio of actual to normal rainfall. 
Norm.l rainfall cach month =.100. 
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Si edule nel 3 alge dia ey | Dairying 
_thent Distmiots | pistricte (x) 

“NT”. | 8. [state w, [ ec,  (S.| 

BO [tue 474 i Gent ane yee | 

ee | TO ET 1S 35 4146 

440 | 139 | 1126) eto 62 Lo) oe 


eres ne 


Shecp Districts 
ie nO, 2 8, (om. (state 
6h. 1135 | 159 alo 22 
136 | 94 ;100 | 178 | ANY 


Wet VOSu Ut oe Meas le tee 


448 1164 | 106 | 136 (eS | i) | i ey as 70 | 65 
HON 25 | 33 OS Be || 2e 27 
53 | 68 | 50 | 70 5650 1) 67 | 52 56 | 58 ae 
431 }4413 | 70 OOO 1298) Oi ala 72 84 1167 |185 | 40 
ea ee lemons oie comnl gO) ates) Bi ino) eee 


stal districts only. 
thern; C.Central; S.Southcrn; W.Westcrn. 


Ls 
Shearing in Now South \/ales has made good progrcss, ana dcliveries 
ol into store for tho threc months of the scason, 440,000 bales, were the 
ist for that pcriod for some years. Clearanccs during the first month of 
ons wore effectcd «.t a satisfactory rate and 265,000 bales rcmincd unsold 


sore at the end of Scptcmbor, 1948. 
RUCBIVALS, DISPOSALS AID STOCKS OF WOOL. 


(NSM. Stores excl, Albury = Thousand Bales) ___ 
1948 


ee 
pues | Goutburn | TeBe 


from Juni pe ee a5 
July to Scptembcr HO 
Total 455 
July to Scptenmpcr Sens 
265 


Priccs at the Soptember and carly October salcs in Sydney reecdcd by 

co 10% from the record lcvels rcached at the cnd of last scason and then 

> slightly. The avcrage for October, 1948 -45.5 d por lb, greasy, comparcs 

h 47.5a in Junc, the 1947-48 average of 357.24 and the price dim Octones nto 
3hd. Demand at tho opening salcs came mainly from British and Continental 
ers, including thc Sovict Union. The fincr types suiting imcrican buycrs 

lve offercd lntcor. Salcs in Australia in July-September totalled 4.23 ,000 
es this year, comparcd with 377,000 bal 
~4> million as against £15.89 million. 


cs last ycar and procceds were 
Full clcarances were cffectud at all 


CSe 
m  AWERACH PRICE FOR GREASY WOOL - SYDNEY ____- 
cd 30th Junc ie tees aa! z iionth (b) Bae a 

e a pe es es ae eee 
) a ne VoL bea | 197 October — 34-00 | 
| Shai 4948 Fcbruary 45.0 
) : 40.3 April re 
land 194.2 | 13.1(a Nosy 43.5 
pmeto 19146 ae June ya) 
DSe HG Scptcmbcr 7 60 A 
8 bieee Qetober 
basis of British Government contract. = = 

ydney pricc Icvels of 


rage that would be realised if whole clip were sold at § 
that month. Subject to rcyision. 
LW, averages in 1946-47 23.6d. and in 4947-48 37.9d. 


NG: 

The milk yield during the winter inonths was well maintained and good 

ills over dairying districts in Septemier created favourable conditions for 

z pasture growth. Butter output for the Septembcr quartcr was 10.76 million 

11948, that is above 1946 and 1947 though still well below the level of 

or years. | 
PRODUCTION OF BUTTER IN FACTORIES, Ne. South Wales. | 
pe Mee no ion as) | 


~ Averacc 3 years 


193/=30 to [1943-h) to | = 1946-47 | 1947-48 4 boeb9 
Mts otis eee aah 
juarter 17651 “ile | 8.65 | 9.86 10.76 | 
arter 36.71 27.06 | 15.89 23.95 
5or 35.50 26.42 | 94.82 28.27 
me | else 12.07 OP il, 2 Boe Ail eet 
ee TIS Ne SOs al Lait 


will supplics to the Milk Board in reccnt months have yecn sufficicnt | 
ourrcnt dcmands. ‘upplics to thc Board in Sydney totalled 3./0 million gallons | 
the four wecks cnd:d 14th Octobcr, 1943 oomparcd with 3.26 million gallons i 
he correspondiny period of 1947. 


MILK SUPPLIES 10 MILK BOARD, SYDNEY (million gallons) 0 _, 


Year ee Nees eee 
| (Le ae eae ee eee 
48 Oct. 16'Aug. 19/Scpt.16 Oct. 1h | 


HST. THT RGA Nope. 18 SE TE NG. 19/Sapt 16 Ost 
By] Scs7] 3663.7 «5.851 3666 , 5-55 3010 
41.9 : 0.25] 0.48 ! 0,06 | 0.09 | 0.09 | 0409 


\hcat crops in New South Walcs benefited from good rainfalls in 
ytcnbor, Octpber and carly November, and 2 harvest above average is expected 
less conditions detcriorate during the harvesting period. Ina forceast 
3ucd by the Ministcr for Agriculturc,bascd on crop reports mide in the sccond 
le of October, it is cstimtca that 4,278,000 acres will be stripped 
3043 ,000 acres in 1947-48) and yicld 73 million bushels of grain. This would 

92 million bushcls lcss than in 1947-43, otherwise cxcccded only in 1939-40 

6.55 million bushels) and 1932-33 (78.87 million bushels). The expcctcd 

old per acre of 17.1 bushcls also is well above tht of most previous years. 

ops arc also good in most other States, the Department of Agriculture 

ntatively cstimatcs the Australicn 1948-49 harvest at 191 million bushcls, 

mparcd with 222 million bushcls in 1947-48 and an average of 438 million 

ishcls in the ton prcoecding scasons. 

3s basic export price for wheat Yor sales 

khor than ¢o thc Unitcd Kingdom, India and New Zcaland has been gradually 

cduecd from the peak of £1,0.10 2 bushel (average bulk and bagged, f.oer. ports) 
This fall hos accompanicd 


n Moy 1948 to 45/10 a bushcl as from 9th Octobcr. 
he rcecssion in wheat priccs in North Amcrica where priccs have been reduccd 


0 the lcvel of carly 1947. The price is still about double thot ruling ot the 
nd of the var, and about four timcs the level of 1939, 


The Australian Wheat Board! 


\.HEAT EXPORT PRICES 


ae rn a aaa a — 


CANADA 


AUSTRAL _ CANADA 
verage Austral. wheat Board Basic {No. 1 North-"Snitoba Store Ft. 
ox Month Export Pricc, Average bull: William-Port Arthur. Cash 
and bagged per bushel per bushel 
ei | Sees as Latig Scoe oe sth ara Ca em nee 
Siege Che ccnts 
1939 2 6 (a) 62 
January jo 2275 
January 2004 | 328.1 
Scptcmber we | Coie 
Ootober cee a 
shippers’ Limits f.o.r. ports. 
soles under export « WeTACtS 


